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Behavioral economics is a relatively young subdiscipline of
economics that has garnered a noticeable amount of attention
especially over the last two decades. It seeks to utilize findings
from other scientific fields, especially psychology, in order to
C‘l} DOWMNLOAD PDE enhance the plausibility of neo-classical (mainstream) economic
models without replacing or abandoning them . The inclusion of
psychology into economic thinking is nothing new, however.
Instead, it can be traced back to the period of the classical
economists of the 18th century. While lacking the rigorous
formal approach of today s behavioral economists, the
conception of the human nature and human decision making
was surprisingly sophisticated at the time. For instance, time-
inconsistent preferences, which are an important aspect of
behavioral economics, have already been examined by David
Hume and Adam Smith . Other phenomena, including loss
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aversion and overconfidence, have also been discussed by
classical economists.This thesis has the following structure:
Chapter 2 explains a...
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Complete guide for publication enthusiasts. | have read and i am sure that i will going to study again once again in the
future. Your way of life period will be transform once you total looking over this publication.
-- Shayne O'Conner

This composed publication is great It is one of the most remarkable publication i have got read through. | am just
quickly could get a delight of looking at a composed book.
-- Caden Buckridge
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